
 
 
 

 

 
 
 
 
 
 
 

 
 
 
 
 
 
 

 
 
 
 
 



 
 

INDEPENDENT AUDITOR'S REPORT 

 
To the Members of The Parks Foundation, Calgary 
(as agent for the City of Calgary) 
 
We have audited the accompanying financial statements of The Parks Foundation, Calgary (as agent for 
the City of Calgary), which comprise the statement of financial position as at December 31, 2017 and the 
statement of income, expenses and changes in fund balances and statement of cash flows for the year 
then ended, and a summary of significant accounting policies and other explanatory information. 
 
Management's Responsibility for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial statements in 
accordance with Canadian standards for not-for-profit organizations, and for such internal control as 
management determines is necessary to enable the preparation of financial statements that are free 
from material misstatement, whether due to fraud or error. 
 
Auditor's Responsibility 
 
Our responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with Canadian generally accepted auditing standards. Those standards 
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether the financial statements are free from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial statements. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or 
error. In making those risk assessments, the auditor considers internal control relevant to the entity's 
preparation of the financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's 
internal control. An audit also includes evaluating the appropriateness of accounting policies used and 
the reasonableness of accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion. 
 
Opinion 
 
In our opinion, the financial statements present fairly, in all material respects, the financial position of 
The Parks Foundation, Calgary (as agent for the City of Calgary) as at December 31, 2017 and the results 
of its operations and its cash flows for the year then ended, in accordance with Canadian accounting 
standards for not-for-profit organizations. 
 
 
 
Chartered Professional Accountants 
 
 
Calgary, Alberta 
April 4, 2018 
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Market Value Cost Market Value Cost

$ $ $ $

Cash and cash equivalents 8,792,962       8,806,376      6,763,086    6,773,126    

Investments 24,259,127     21,441,050    22,605,879  18,051,759  

Total 33,052,089     30,247,427    29,368,965  24,824,885  

Cash and cash equivalents and investments are allocated to the following:

2017 2016 2017 2016 2017 2016

$ $ $ $ $ $

Cash and cash equivalents 7,639,637       5,911,092      1,153,325    851,994       8,792,962       6,763,086    

7,639,637       5,911,092      1,153,325    851,994       8,792,962       6,763,086    

Investments

Money market fund and T-bill 

securities 1,892,081       1,826,328      31,195         24,928         1,923,276       1,851,256    

Bond pooled fund and fixed 

income securities 7,367,434       7,014,691      206,957       162,015       7,574,391       7,176,706    

Balanced pooled fund 14,274,992     13,200,071    486,468       377,846       14,761,460     13,577,917  

23,534,507     22,041,090    724,620       564,789       24,259,127     22,605,879  

Total market value 31,174,144     27,952,182    1,877,945    1,416,783    33,052,089     29,368,965  

Decrease (increase) over 

historical cost (2,737,034)      (4,493,672)     (67,627)        (50,409)        (2,804,662)      (4,544,080)  

Cost 28,437,109     23,458,510    1,810,318    1,366,374    30,247,427     24,824,885  

The funds listed in the above summary as Managed Funds are comprised of the follow individual funds:

2017 2016 2017 2016 2017 2016 2017 2016

$ $ $ $ $ $ $ $

Cash and cash equivalents 7,639,637       5,911,092      -                   -                   -                       -                   7,639,637    5,911,092    

7,639,637       5,911,092      -                   -                   -                       -                   7,639,637    5,911,092    

Investments -                   -                   

Money market fund and T-bill 

securities 1,787,057       1,722,356      -                   -                   105,024           103,972       1,892,081    1,826,328    

Bond pooled fund and fixed income  

securities 3,375,411       3,161,456      782,871       735,696       3,209,152       3,117,539    7,367,434    7,014,691    

Balanced pooled fund 981,668           887,303          2,613,260    2,213,603    10,680,064     10,099,165  14,274,992  13,200,071  

6,144,136       5,771,115      3,396,131    2,949,299    13,994,240     13,320,676  23,534,507  22,041,090  

-                   -                   

Total market value 13,783,773     11,682,207    3,396,131    2,949,299    13,994,240     13,320,676  31,174,144  27,952,182  

-                   -                   

Decrease (increase) over 

historical cost (260,227)         (2,299,896)     (435,342)      (354,142)      (2,041,465)      (1,839,634)  (2,737,034)  (4,493,672)  

Cost 13,523,546     9,382,311      2,960,789    2,595,157    11,952,775     11,481,042  28,437,109  23,458,510  

As at December 31, the Foundation held the following cash and investments:

Project Fund Endowment Fund

Operating Fund

December 31, 2017

Total

December 31, 2016

Maintenance Fund

Managed Funds
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